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Business Cycle

ÅBusiness Cycles associated with financial 

crisis, on average, last twice as long as typical 

cycles

ÅTypical recession in the U.S. lasts 10 months; 

the current recession turned 20 months old in 

Jul-09

ÅMost analysts think the recession ended in 

August or September of last yearðright on 

time
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NM Job Mix

ÅRelatively large agricultural sector

ïNM agriculture is 2.2 percent vs. 1.6 percent 

nationally

ÅRelatively large mining sector

ïNM mining is 2.2 percent vs. .5 percent nationally

ÅRelatively large government sector

ïNM government is 18.8 percent vs. 13.4 percent 

nationally 



NM Job Mix

ÅRelatively small manufacturing sector

ïNM manufacturing is 3.9 percent of employment 
vs. 8.0 percent nationally

ÅRelatively small business management sector

ïNM business management is .5 percent of 
employment vs. 1.1 percent nationally

ÅRelatively small financial sector

ïNM financial sector is 6.7 percent of employment 
vs. 9.2 percent nationally



Major Employers

ÅNational Laboratories

ïLos Alamos

ïSandia

ÅMilitary

ïKirkland Air Force Base, 

Albuquerque

ïWSMR, east of Las Cruces

ïHolloman Air Force Base, 

west of Alamogordo

ïCannon Air Force Base, west 

of Clovis 

ÅUniversities

ïUNM

ïNMSU

ïNM Tech

ÅPrivate Sector

ïIntel

ïHealth Care
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