


OVERVIEW

• Office, Retail & Multi-Family Market Surveys
• Three Projects Along Key Corridors That Will Shape the 

Direction of Las Cruces Over the Next 12 Months
• Trend Projections Until We Meet Again



NEW COMMERCIAL CONSTRUCTION
Value of Permits

Number of Permits



OFFICE MARKET SURVEY
MARKET SURVEY AREAS



OFFICE MARKET SURVEY
BROAD MARKET



OFFICE MARKET SURVEY
SUB-MARKETS



RETAIL MARKET SURVEY



RETAIL MARKET SURVEY
TOTAL REPORTED RETAIL TRADE (LAS CRUCES MSA) 000,000

RETAIL TRADE: Year Over Year Percentage Change (LAS CRUCES MSA)

Percentage Change '03-'12 - 2.7%

Annual Avg Percentage Change '03-'12 - 11.1%



RETAIL MARKET SURVEY

RETAIL SURVEY AVGS: Lease Rates & Vacancy Percentages

Period Average Vacancy

'03-'12 Period Market Vacancy Average: 8.12%
'03-'12 Period Average Percentage Growth in Lease Rates: 1.15%



MULTI-FAMILY MARKET SURVEY

APARTMENT MARKET SURVEY: Occupancy / Avg Rental Rates



MULTI-FAMILY MARKET SURVEY
NUMBER OF PERMITTED MULTI-FAMILY UNITS

NUMBER OF PERMITTED SINGLE FAMILY UNITS



THREE KEY PROJECTS

• K-Mart: The buildings impact on the future of the El Paseo 
Corridor

• Sonoma/Rinconada Corridor: WAL-MART opens in June 
with multiple other developments in various stages of the 
development process

• Las Cruces Country Club: Revitalizing the core of our city



EL PASEO CORRIDOR



SONOMA RANCH/RINCONADA CORRIDOR



LAS CRUCES COUNTRY CLUB



TRENDS

• Big Box and Mid-Box users will continue to backfill space 
from retail giants of the past

• Medically related Real Estate will continue to be robust for 
the foreseeable future

• Fast-Food and Sit Down Restaurants continue their 
aggressive expansion plans

• Santa Teresa gaining more and more national exposure
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